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I am an Associate Professor in Economics Department at Brawijaya University, Indonesia. My expertise 
are Banking Economics, Financial Market Economics, and Monetary Economics.  I am also a research 
fellow for “The impact of financial technology on consumption function of the theory of absolute income 
hypothesis: a partial adjustment model approach (the Indonesian evidence)” and “The role of 
microfinance institutions in eradicating poverty in fishmonger communities in Makassar, Indonesia”. 

 

 Research and Community 
Services Experience 

2020 to 2022 
RESEARCH 

• Overreaction Behavior Analysis on IDX80 
Stocks During Bearish Market Conditions 

• Perilaku Herding pada Investor Saham dan 
Pengaruhnya terhadap Perilaku Pengambilan 
Risiko 

• How We Predict the Stability of Financial 
Sector: The Conditional Value at Risk 
Technique Approach 

• Regional Inflation Persistence Analysis: A Case 
Study in Surabaya 

• Does Financial Technology Affect Income 
Inequality in Indonesia? 
 

2019 to 2021 
COMMUNITY SERVICES 

• Literasi Digital Economy di Era Post Pandemic 
di Kecamatan Turen Kabupaten Malang 

• Alokasi Dana Desa di Kawasan Perdesaan 
Agrobis Kecamatan Pakis Kabupaten Malang 

• Alokasi Dana Desa di Kecamatan Kademangan 
Kabupaten Blitar 

• Akses Modal Bagi UMKM di Kecamatan Pakis 
Kabupaten Malang di Masa Pandemi 

Teaching Areas 
• Capital and Banking Market Risk 

Management 
• Capital Market Economy & 

Mutual Funds 
• Capital Market Simulation and 

Online Trading 
• Capital Market Special Topic 
• Institutional Economics and 

Politic 
• Intermediate Microeconomics 
• Local Economic Development and 

Participatory Planning 
• Planning and Development Policy 
• Public Economics 
• Dissertation Review 
• Quantitative and Qualitative 

Research Methodology 
 

Education 
Doctor of Philosophy (Ph.D.) – 2005 
University of Canberra, Australia 
 
Master of Economics Development 
(M.Ec.Dev.) – 1999 
The Australian National University, 
Australia 
 
Magister Sains (M.S.) – 1990 
Universitas Gadjah Mada, Indonesia 
 
Sarjana Ekonomi (S.E.) – 1986 
Universitas Brawijaya  Indonesia 
 

davidk@ub.ac.id 
 



 

 

Monetary Economics 

 

II. Researcher Profile  

A. Scopus ID : 56206220400 

B. SINTA ID : 6043931 

C. Google Scholar ID : nPSmg8gAAAAJ&hl 

    

III. Educational Background 

 Elementary and Secondary Background  

 Higher Education  

1. Doktoral Degree (S3) Canberra University 2005 

2. Master’s Degree (S2) The Australian National University 1999 

3. Master’s Degree (S2) Universitas Gajah Mada 1990 

4. Undergraduate Degree (S1) Universitas Brawijaya 1986 

CURRICULUM VITAE (CV) 

 

-

I. Personal Information 

A. Full Name (with degree) : DAVID KALUGE, SE., MS., M.Ec.Dev., Ph.D. 

B. Employee Identity Number : 196012251987011001 / 0025126012 

C. Place and Date of Birth : Kupang, 25 December 1960 

D. Gender : Male 

E. Rank, Level : , IV/a, tmt. 2012-10-01 

F. Functional Position :  

G. E-mail : davidk@ub.ac.id 

H. Phone Number :  

I. Institution / Status : Universitas Brawijaya (Legal Entity State University) 

J. Faculty : Faculty of Economics and Business 

K. Office Address : Veteran Street, Malang 

L. Residence Address : Nusa Indah Street, 46 

M. Field of Science : Banking Economics, Financial Market Economics, and 



 
 

 

 

IV. History of Academic Position 

1. Assosiate Professor : tmt. 2008-02-01, SK Nomor : 11012/A4.5/KP/2008 

2. Lecturer : tmt. 2000-01-01, SK Nomor : 1410/J10/KP/2001 

3. Lecturer : tmt. 1993-07-01, SK Nomor : 3414/PT13.H/C2/93 

 

V. Research Experience (Last 5 Years) 

1. Analisis Komparasi Risiko Sistematis Saham Berdasarkan Sektor Usaha 2022 

2. Analisis Komparasi Risiko Sistematis Saham Berdasarkan Sektor Usaha 2022 

3. Analisis Komparasi Risiko Sistematis Saham Berdasarkan Sektor Usaha 2022 

4. Penyusunan Naskah Akademik, Draft Raperda RPIK (Rencana 
Pembangunan Industri Kota) di Kota Probolinggo 

2021 

5. Penyusunan Naskah Akademik, Draft Raperda RPIK (Rencana 
Pembangunan Industri Kota) di Kota Probolinggo 

2021 

6. Perilaku Herding pada Investor Saham dan Pengaruhnya terhadap 
Perilaku Pengambilan Risiko 

2021 

7. Penyusunan Naskah Akademik dan Rancangan Peraturan Daerah 
Rencana Pembangunan Industri Kabupaten Magetan 

2021 

8. Road Map Investasi dan Ketahanan Pangan: Studi Peningkatan 
Produksi Komoditas Pa 

2021 

9. Model Pengembangan Keterkaitan Kredit Pembiayaan Mikro Dengan 
Tingkat Kesuburan Wanita Pedesaan di Wilayah Pesisir Selatan Jawa 
Timur 

2020 

10. Model Pengembangan Keterkaitan Kredit Pembiayaan Mikro Dengan 
Tingkat Kesuburan Wanita Pedesaan di Wilayah Pesisir Selatan Jawa 
Timur 

2020 

11. Model Pengembangan Keterkaitan Kredit Pembiayaan Mikro Dengan 
Tingkat Kesuburan Wanita Pedesaan di Wilayah Pesisir Selatan Jawa 
Timur 

2020 

12. Determinan Peningkatan Pendapatan Rumah Tangga Miskin Di Jawa 
Timur 

2020 

13. Penyusunan Rencana Pembangunan Industri Kabupaten Bojonegoro 
TA. 2020 - 2040 

2020 



 
 

 

 

  

14. Model Pengembangan Keterkaitan Kredit Pembiayaan Mikro Dengan 
Tingkat Kesuburan Wanita Pedesaan di Wilayah Pesisir Selatan Jawa 
Timur 

2019 

15. Model Pengembangan Keterkaitan Kredit Pembiayaan Mikro Dengan 
Tingkat Kesuburan Wanita Pedesaan di Wilayah Pesisir Selatan Jawa 
Timur 

2018 

16. The impact of financial technology on consumption function of the 
theory of absolute income hypothesis: a partial adjustment model 
approach (the Indonesian evidence) 

2022-03-18 

17. Overreaction Behavior Analysis on IDX80 Stocks During Bearish Market 
Conditions 

2022-01-22 

18. The role of microfinance institutions in eradicating poverty in 
fishmonger communities in Makassar, Indonesia 

2020-09-10 

19. How We Predict the Stability of Financial Sector: The Conditional Value 
at Risk Technique Approach 

2020-09-06 

20. Regional Inflation Persistence Analysis: A Case Study in Surabaya 2020-06-09 

21. Does Financial Technology Affect Income Inequality in Indonesia? 2020-04-23 

22. How We Predict the Stability of Financial Sector: The Conditional Value 
at Risk Technique Approach 

2020-04-23 

23. How We Predict the Stability of Financial Sector: The Conditional Value 
at Risk Technique Approach 

2020-04-23 

24. How We Predict the Stability of Financial Sector: The Conditional Value 
at Risk Technique Approach 

2020-04-23 

25. The effect of financial inclusion and financial technology on 
effectiveness of the Indonesian monetary policy 

2020-03-19 

26. Questioning the Rationality of Individual Stock Market Investors in the 
4.0 Era 

2020-01-23 

27. Pengaruh Kecepatan Promosi Karir dan Orientasi Kapabilitas Supervisor 
terhadap Keinginan Berpindah pada Agen Asuransi PT Prudential Life 
Assurance Cabang Samarinda 

2020-01-01 

28. ANALISIS DETERMINAN LAMA TINGGAL WISATAWAN HOMESTAY 
STUDI KASUS KABUPATEN RAJA AMPAT PROVINSI PAPUA BARAT 

2019-06-01 

29. A Panel Approach: How Does Government Expenditure Influence 
Human Development Index? 

2018-11-02 



 
 

 

 

VI. Community Service (Last 5 Years) 

1. Pendampingan Penulisan Artikel Ilmiah Bagi Mahasiswa Pasca FEB UB 2017 

2. Literasi Digital Economy di Era Post Pandemic di Kecamatan Turen 
Kabupaten Malang 

 

3. Alokasi Dana Desa di Kawasan Perdesaan Agrobis Kecamatan Pakis 
Kabupaten Malang 

2020 

4. Alokasi Dana Desa di Kecamatan Kademangan Kabupaten Blitar 2019 

5. Akses Modal Bagi UMKM di Kecamatan Pakis Kabupaten Malang di 
Masa Pandemi 

2021 
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